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7KH�SK\VLFDO�FKDUDFWHULVWLFV�RI�DUWKURJU\SRVLV�DUH��'HIRUPHG�ULJLG�MRLQWV$WURSK\�DEVHQFH�RI�PXVFOH�JURXSV'LVORFDWLRQV,QWDFW�VNLQ�VHQVDWLRQ
$OO�FKLOGUHQ�DUH�GLIIHUHQW�DQG�QHHG�D�IXOO�DVVHVVPHQW�DQG�LQGLYLGXDO�WUHDWPHQW�
7\SLFDO�SDWWHUQV�RI�GHIRUPLW\��+DQGV�PD\�EH�FOXEEHG�RU�FODZHG��XOQDU�GHYLDWLRQ�(OERZV�PD\�EH�LQ�IL[HG�IOH[LRQ�RU�H[WHQVLRQ6KRXOGHUV���DGGXFWHG���LQWHUQDOO\�URWDWHG��ZLWK�¨WLSSHG©�KDQG+LSV�PD\�EH�DGGXFWHG��DEGXFWHG�RU�GLVORFDWHG.QHHV���IOH[HG�RU�H[WHQGHG)HHW���WDOLSHV6SLQH���6FROLRVLV
7KH�SURJQRVLV�IRU�WKH�FKLOG�ZLWK�DUWKURJU\SRVLV�LV�JHQHUDOO\�QRW�DSSDUHQW�DW�ELUWK�,I�WKHUH�DUH�JRRG�GHUPDO�ULGJH�SDWWHUQV�WKHQ�WKLV�LQGLFDWHV�WKDW�WKHUH�ZLOO�EH�JRRGKDQG�IXQFWLRQ�LQ�WKH�IXWXUH��7KH�DFKLHYHPHQW�RI�LQGHSHQGHQW�ZDONLQJ�GHSHQGVPDLQO\�RQ�WKH�RQ�JRLQJ�GHYHORSPHQW�RI�WKH�QHUYRXV�V\VWHP���WKH�H[WHQW�WR�ZKLFKLQWHUFRQQHFWLRQV�EHWZHHQ�FHOOV�GHYHORS�
7KH�¨XQGHUO\LQJ©�W\SH�RI�DUWKURJU\SRVLV�PD\�EH�PDLQO\�GXH�WR�GHILFLHQW�IXQFWLRQLQJRI�WKH�QHUYRXV�V\VWHP����L�H��1HXURSDWKLF�$UWKURJU\SRVLV��RU�WKH�SDWKRORJ\�RI�WKHPXVFOH�ILEUHV���L�H��0\RSDWKLF�DUWKURJU\SRVLV�
7KH�PRWLYDWLRQ�RI�WKH�FKLOG�LWVHOI�SOD\V�D�VLJQLILFDQW�SDUW�LQ�WKH�RXWFRPH�
75($70(173K\VLRWKHUDS\�VKRXOG�VWDUW�DV�VRRQ�DV�SRVVLEOH�DIWHU�ELUWK�DQG�FRQWLQXH�VHYHUDOWLPHV�D�GD\�GXULQJ�WKH�ILUVW�\HDU�RU�XQWLO�WKH\�DUH�VWDQGLQJ��7KH�DLPV�RI�WKHSK\VLRWKHUDSLVW�DUH�WR�FRUUHFW�DQG�PDLQWDLQ�WKH�SRVLWLRQ�RI�WKH�OLPEV�DQG�WRSUHVHUYH�WKH�DOLJQPHQW�RI�WKH�MRLQWV��,W�LV�DOVR�LPSRUWDQW�WR�SURPRWH�WKH�QRUPDOGHYHORSPHQWDO�SURJUHVV�WR�WU\�WR�DFKLHYH�VNLOOV�VXFK�DV�UROOLQJ��VLWWLQJ�XS�DQGVWDQGLQJ�DW�DQ�DJH�DSSURSULDWH�WLPH��7KH�ILQDO�DLP�LV�WR�DFKLHYH�LQGHSHQGHQW��ORZHQHUJ\�ZDONLQJ�ZKHUH�SRVVLEOH�DQG��LQ�WKH�FDVH�RI�XSSHU�OLPEV��LQGHSHQGHQFHVNLOO�VXFK�DV�IHHGLQJ�DQG�VHOI�FDUH�



02'$/,7<�2)�75($70(177KH�SK\VLRWKHUDSLVW�ZLOO�EHJLQ�ZLWK�SDVVLYH�VWUHWFKLQJ�RI�WLJKWHQHG�VRIW�WLVVXHVDQG�JHQWOH�PRELOLVDWLRQ�RI�MRLQWV��7KH\�ZLOO�HQFRXUDJH�DFWLYH�OLPE�DQG�WUXQNPRYHPHQW�DQG�JHQHUDOO\�DVVLVW�WKH�FKLOG�WR�UHDFK�WKH�QRUPDO�PLOHVWRQHV�3K\VLRWKHUDS\�VWUHWFKHV�MRLQW�DQG�VNLQ�LQ�UHDGLQHVV�IRU�RSHUDWLRQV���3URJUHVVLYHVSOLQWLQJ�ZLOO�DOVR�EH�XVHG�WR�PDLQWDLQ�SRVLWLRQ�DQG�UDQJH�RI�PRYHPHQW�RI�D�MRLQWDQG�DOVR�WR�SURPRWH�LQGHSHQGHQFH��7KH�SK\VLRWKHUDSLVW�ZRUNV�WRZDUGV�EXLOGLQJXS�D�VWDEOH�WUXQN�ZKLFK�LV�WKH�NH\�WR�LQGHSHQGHQW�ZDONLQJ��$LGV�VXFK�DV�UROODWRUVDQG�HOERZ�FUXWFKHV�ZLOO�EH�LQWURGXFHG�ZKHQ�DSSURSULDWH��3URQH�O\LQJ�KHOSV�WRPDLQWDLQ�JRRG�KLS�H[WHQVLRQ�
6WUDSSLQJ�UDWKHU�WKDQ�SODVWHULQJ�LV�WKH�SUHIHUUHG�RSWLRQ�DV�LW�DOORZV�PRELOLW\�DQGQRUPDO�VHQVDWLRQ��6HULDO�VSOLQWLQJ�VKRXOG�EH�XQGHUWDNHQ�ZLWK�FDUH�VR�DV�QRW�WRGDPDJH�WKH�QHUYHV�DQG�EORRG�YHVVHOV�
,W�LV�LPSRUWDQW�IRU�WKH�FKLOG�WR�OHDUQ�WR�WROHUDWH�WKH�VSOLQWV�EHIRUH�DSSO\LQJSUHVVXUH��VR�ZH�WDNH�WKLQJV�VORZO\�WR�EHJLQ�ZLWK���6SOLQWDJH�DQG�VWUHWFKLQJ�DUHHVVHQWLDO�DIWHU�DQ\�VXUJHU\
3OD\�KDV�DQ�LPSRUWDQW�UROH�LQ�WKH�GHYHORSPHQW�DQG�WUHDWPHQW�RI�WKH�FKLOGUHQ�7R\V�WKDW�HQDEOH�WKH�FKLOG�WR�PRYH�DURXQG�LQGHSHQGHQWO\��H[SORUH�DQG�OHDUQDERXW�WKHLU�VXUURXQGLQJV�VKRXOG�EH�SURYLGHG�DQG�DGDSWHG�DV�QHFHVVDU\�
63/,1767KH�MRLQW�VKRXOG�EH�VSOLQWHG�GDLO\�WR�PDLQWDLQ�RU�JDLQ�D�JUDGXDO�LQFUHDVH�LQ�WKHUDQJH�RI�PRYHPHQW��,W�LV�JHQHUDOO\�EHWWHU�WR�XVH�QLJKW�VSOLQWV��HVSHFLDOO\�IRU�WKHXSSHU�OLPEV��WR�DOORZ�WKH�FKLOG�IUHHGRP�RI�PRYHPHQW�GXULQJ�WKH�GD\�IRU�WKHP�WRIHHO�DQG�SOD\��9HOFUR�WR�IDVWHQ�VSOLQWV�LV�SUHIHUDEOH�WR�EDQGDJLQJ�WKHP�RQ�DQGWRLOHW�SDSHU�FDQ�EH�XVHG�RQ�WKH�LQVLGH�RI�WKH�VSOLQWV�WR�DEVRUE�VZHDW�
)RU�KDQG�VSOLQWV�D�PDWHULDO�WKDW�FDQ�EH�PRXOGHG�HDVLO\��VXFK�DV�WKH�GHQWDOPDWHULDOV�%OHQGDJRQ�RU�3HUPDJXP�DUH�LGHDO��7KH�ZULVW�VKRXOG�EH�FRUUHFWHG�ILUVWDQG�WKHQ�WKH�ILQJHUV��7KH�ZULVWV�QHHG�WR�EH�VOLJKWO\�IOH[HG��UDWKHU�WKDQ�H[WHQGHGLQ�DUWKURJU\SRVLV�WR�DOORZ�EHWWHU�PRYHPHQW�RI�WKH�ILQJHUV�
/HJ�VSOLQWV�FDQ�EH�PDGH�IURP�D�ZLGH�UDQJH�RI�PDWHULDOV�ZKLFK�FDQ�EH�KHDWPRXOGHG��JDLWHUV�DQG�LQIODWDEOH�VSOLQWV�FDQ�DOVR�EH�XVHG��7R�KHOS�ZLWK�ZDONLQJ�WKHFKLOG�PD\�KDYH�FDOOLSHUV�RU�XVH�D�ZDONLQJ�DLG�VXFK�DV�D�UROODWHU�RU�HOERZFUXWFKHV��6RPH�FKLOGUHQ�XVH�D�VZLYHO�ZDONHU�RU�5*2��UHFLSURFDWLQJ�JDLWRUWKRVHV��WR�KHOS�ZLWK�PRELOLW\�
)RU�EDELHV�ZLWK�GLVORFDWHG�KLSV�WKHUH�DUH�VSHFLDO�VSOLQWV�VXFK�DV�WKH�9DQ�5RVHQRU�3DUYLFN�ZKLFK�KHOS�WR�PDLQWDLQ�D�JRRG�SRVLWLRQ��&KLOGUHQ�ZKR�KDYH�SRRUSURWHFWLYH�UHVSRQVHV�EHFDXVH�RI�IL[HG�IOH[LRQ�RU�H[WHQVLRQ�RI�WKH�DUPV��PD\EHQHILW�IURP�KDYLQJ�WKH�SURWHFWLRQ�RI�D�KHOPHW�



5HJUHVVLRQ�RI�MRLQW�UDQJH�ZLOO�DOZD\V�EH�D�SUREOHP�XQWLO�WKH�FKLOG�VWRSV�JURZLQJ�7KH�VRIW�WLVVXHV�FRQWUDFW��DQG�JR�RQ�FRQWUDFWLQJ��ZKLOH�WKH�FKLOG�LV�JURZLQJ�6SOLQWV�VKRXOG��WKHUHIRUH��EH�ZRUQ�IRU�DV�ORQJ�DV�SRVVLEOH�WR�PLQLPLVH�GHIRUPLW\�6SOLQWLQJ��DOWKRXJK�EHQHILFLDO�GRHV�QRW�UHSODFH�WKH�QHFHVVLW\�RI�GDLO\�VWUHWFKLQJDQG�H[HUFLVH�
685*(5<7KH�DLP�IRU�ORZHU�OLPE�VXUJHU\�LV�WR�REWDLQ�VWDELOLW\�DQG�V\PPHWU\��6XUJHU\�RI�WKHIHHW�WR�PDNH�WKHP�SODQWLJUDGH�L�H��IODW�WR�WKH�IORRU��VKRXOG�EH�GRQH�EHIRUH�WKH�FKLOGLV�VWDQGLQJ��SUH����PRQWKV��VR�WKDW�WKH�FKLOG�PDLQWDLQV�WKH�FRUUHFWHG�SRVLWLRQ�E\ERG\�ZHLJKW�ZKHQ�WKH\�DUH�VWDQGLQJ��7KH�DLP�IRU�WKH�KLSV�LW�WR�DFKLHYH�UHFLSURFDOPRYHPHQW�DQG�IRU�WKH�NQHHV�WR�DEROLVK�H[FHVVLYH�IOH[LRQ�FRQWUDFWXUH�
7KH�DLP�RI�VXUJHU\�RQ�WKH�XSSHU�OLPEV�LV�WR�REWDLQ�D�VXLWDEOH�SRVLWLRQ�IRU�IXQFWLRQDQG�WR�IDFLOLWDWH�GDLO\�OLYLQJ�DFWLYLWLHV�VXFK�DV�IHHGLQJ��GUHVVLQJ�DQG�WRLOHWWLQJ��7REH�DEOH�WR�XVH�FUXWFKHV�WKH�FKLOG�PXVW�EH�DEOH�WR�H[WHQG�WKH�DUPV�DQG�PD\UHTXLUH�VXUJHU\�WR�HQDEOH�WKHP�WR�GR�WKLV�
:$/.,1*�$,'6,W�LV�SUHIHUDEOH�WR�HQFRXUDJH�WKH�FKLOG�WR�PDQDJH�ZLWK�QR�ZDONLQJ�DLGV�XQOHVVDEVROXWHO\�QHFHVVDU\�DV�WKH\�UHVWULFW�KDQG�XVH�DQG�HQFRXUDJH�IOH[LRQ�RI�WKHVSLQH�DQG�KLSV��,W�LV�EHWWHU�WR�HQFRXUDJH�D�FKLOG�WR�ZDON�KROGLQJ�VRPHRQH©V�KDQGVZKLFK�FDQ�JUDGXDOO\�UHGXFH�WKH�VXSSRUW�WKDQ�EHFRPH�GHSHQGHQW�RQ�D�UROODWRU�HWF�
3+<6,&$/�$&7,9,7,(67KHUH�DUH�QXPHURXV�EHQHILWV�LQ�D�FKLOG�ZLWK�DUWKURJU\SRVLV�WDNLQJ�SDUW�LQ�SK\VLFDODFWLYLWLHV��,W�FDQ�PD[LPLVH�DQG�PDLQWDLQ�WKH�DYDLODEOH�PXVFOH�VWUHQJWK�DQGLPSURYH�VWDELOLW\�
6ZLPPLQJ�QHHGV�WUXQN�VWUHQJWK�EXW�OLPLWHG�OLPE�VWUHQJWK�DQG�IOH[LELOLW\��,W�LV�QRQ�ZHLJKW�EHDULQJ�EXW�DHURELF��WKH�XVH�RI�IOLSSHUV�FDQ�KHOS�ZLWK�VZLPPLQJ�RU�EHXVHG�DV�DQ�H[HUFLVH�WRRO��,W�LV�EHWWHU�WKDW�WKH�ZDWHU�LV�ZDUPHU�WKDQ�WKH�DYHUDJHSRRO�
&\FOLQJ�LV�SRVVLEOH�IRU�D�QXPEHU�RI�FKLOGUHQ�DQG�WKHUH�DUH�DGDSWHG�ELNHV�DQGWULNHV�LQFOXGLQJ�KDQG�SURSHOOHG�PDFKLQHV�WKDW�D�FKLOG�FDQ�XVH�
)RU�QRQ�ZDONHUV�LQ�SDUWLFXODU��KRUVHULGLQJ�JLYHV�D�JUHDW�IHHOLQJ�RI�LQGHSHQGHQFH���DQG�VXSHULRULW\��6SHFLDO�VDGGOHV�RU�D�VLGH�VDGGOH�PD\�EH�QHHGHG�EXW�ORFDOEUDQFKHV�RI�5LGLQJ�IRU�WKH�'LVDEOHG�ZLOO�EH�DEOH�WR�SURYLGH�FODVVHV�DQGLQIRUPDWLRQ�
$Q\�DHURELF�H[HUFLVH�ZLOO�EH�JRRG�IRU�D�FKLOG�ZKR�LV�QRW�YHU\�PRELOH�DQG�LQ�VRPHFDVHV�KHOSV�ZLWK�ZHLJKW�ORVV��)LQDOO\��DQG�DV�LPSRUWDQW��DUH�WKH�HPRWLRQDO�DQGVRFLDO�EHQHILWV��7KH�LQFUHDVH�LQ�VHOI�HVWHHP�DQG�WKH�PL[LQJ�DQG�PDNLQJ�RI�IULHQGVLQ�D�JURXS��SOD\V�DQ�LPSRUWDQW�SDUW�LQ�WKH�RYHUDOO�GHYHORSPHQW�RI�WKH�FKLOG�
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